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Disclaimer

This presentation has been prepared by Infratil Limited (NZ company number 597366, NZX:IFT; ASX:IFT)(Company).

To the maximum extent permitted by law, the Company, its affiliates and each of their respective affiliates, related bodies corporate, directors, officers,

partners, employees and agents will not be liable (whether in tort (including negligence) or otherwise) to you or any other person in relation to this

presentation.

Information

This presentation contains summary information about the Company and its activities which is current as at the date of this presentation. The

information in this presentation is of a general nature and does not purport to be complete nor does it contain all the information which a prospective

investor may require in evaluating a possible investment in the Company or that would be required in a product disclosure statement under the

Financial Markets Conduct Act 2013 or the Australian Corporations Act 2001 (Cth). This presentation should be read in conjunction with the

CompanyõsInterim Report for the period ended 30 September 2021, market releasesand other periodic and continuous disclosure announcements,

which are available at www.nzx.com, www.asx.com.au or infratil .com/for -investors/.

Not financial product advice

This presentation is for information purposes only and is not financial, legal, tax, investment or other advice or a recommendation to acquire the

Companyõssecurities,and has been prepared without taking into account the objectives, financial situation or needs of prospective investors.

Future Performance

This presentation may contain certainòforward-looking statementsóabout the Company and the environment in which the Company operates, such as

indications of, and guidance on, future earnings, financial position and performance. Forward-looking information is inherently uncertain and subject

to contingencies outside of the Companyõscontrol, and the Company gives no representation, warranty or assurance that actual outcomes or

performance will not materially differ from the forward-looking statements.

Non -GAAP Financial Information

This presentation contains certain financial information and measures that are ònon-GAAPfinancial informationóunder the FMA Guidance Note on

disclosing non-GAAPfinancial information, "non-IFRSfinancial information" under Regulatory Guide 230: ôDisclosingnon-IFRSfinancial informationõ

published by the Australian Securities and Investments Commission (ASIC)and are not recognised under New Zealand equivalents to International

Financial Reporting Standards (NZ IFRS),Australian Accounting Standards (AAS) or International Financial Reporting Standards (IFRS). The non-

IFRS/GAAPfinancial information and financial measures include Proportionate EBITDAF,EBITDAFand EBITDA. The non-IFRS/GAAPfinancial

information and financial measuresdo not have a standardised meaning prescribed by the NZ IFRS,AASor IFRS,should not be viewed in isolation and

should not be construed as an alternative to other financial measuresdetermined in accordance with NZ IFRS,AASor IFRS,and therefore, may not be

comparable to similarly titled measurespresented by other entities. Although Infratil believes the non-IFRS/GAAPfinancial information and financial

measuresprovide useful information to users in measuring the financial performance and condition of Infratil, you are cautioned not to place undue

reliance on any non-IFRS/GAAPfinancial information or financial measuresincluded in this presentation.

Further information on how Infratil calculatesProportionate EBITDAFcan be found at Appendix I.

No part of this presentation may be reproduced or provided to any person or used for any other purpose.
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Programme

ÅIntroduction

ÅSix Month Overview

ÅPortfolio Composition

ÅGuidance & Dividend

ÅOperating Businesses

ÅFinancial Results

ÅClose & Questions
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Jason Boyes ðInfratil CEO
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Six 
Month 
Overview
Record net 
parent surplus of
$1.1 billion and 
resilient 
operating
performance
despite Covid -19 
challenges

Net Parent Surplus 

New investments

Proportionate EBITDAF

$833.8m

Fully-imputed interim dividend6 month shareholder return

$1.1b
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6.5 cps13.2%

Capital expenditure & investment

$253.6m
+28.2%

+70.5%

+4.0% -18.9%

+2.53 imputation credits
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Portfolio 
Composition
High conviction 
investment 
approach 
provides 
exposure to four
significant 
platforms and 
geographic 
diversification 

Digital 

Infrastructure
Renewables

Social 

Infrastructure 
Airports

55% 21% 9% 15%
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Portfolio 
Composition
Material progress 
in building out 
our existing 
platforms, with 
four significant 
investments in 
the period

Å Acquisition of Pacific Radiology, the largest diagnostic imaging 

service provider in New Zealand, operating 46 clinics in the 

South Island and lower North Island

Å Agreement to partner with Auckland Radiology, creating a 

national diagnostic imaging business, with 15 Auckland clinics

Å Alongside Qscanthese businesses create a meaningful 

Australasian healthcare platform

Å Establishment of GurƜnEnergy, headquartered in Singapore, to 

develop renewable generation projects across Asia

Å Enables Infratil to further diversify its growth and risk profile, both 

from geographic and technology perspectives

Å Extends Infratilõsglobal commitment to renewables

Å Targeting a steady state run rate of 300MW of projects per annum

Å Commitment of £120-130 million of growth capital to London 

data centre business Kao Data, alongside high quality partners 

Legal & General Group and the Noé Group 

Å Kao Data develops and operates technically advanced, highly 

sustainable colocation data centres

Å Further value accretive growth potential through pipeline of 

development opportunities beyond the existing site (50MW+)
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Guidance

Å FY2022 Proportionate EBITDAF guidance range is 

narrowed to $500-$530 million (previously $505-

$550 million)

Å The top end of the range has been revised to 

reflect the acquisitions of Kao Data and Gurin

Energy during the period, which are forecast to 

be a net cost of $12 million, and to reflect the 

current estimates of the full year impact of 

Covid-19 on Wellington Airport and Infratilõs

diagnostic imaging businesses

Å The guidance range has not been adjusted for 

the possible impact of the IFRIC clarification 

relating to the accounting treatment of software -

as-a-service and assumes a full year contribution 

from Trustpower retail

Guidance and 
Interim 
Dividend
Guidance range 
narrowed and 
interim dividend 
of 6.5 cents per 
share, fully 
imputed

Dividend

Å A fully imputed interim dividend of 6.5 cps has 

been announced as part of the interim result

Å The FY2022 interim dividend is a 4.0% increase 

(excluding imputation credits) from the 

comparative period and reflects confidence in 

forecast cashflows

Å The record date will be 6 December 2021, with 

payment on 23 December 2021

Å The dividend reinvestment plan will be activated 

for this dividend 

Å The dividend outlook is for modest continued 

growth, reflecting expected growth in operating 

earnings from CDC Data Centres and Vodafone 

and the addition of Qscanand Pacific Radiology 

to the Group



Operating Businesses
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