
Infratil
Annual Meeting

24 August 2017



INFRATIL 2017 

Infratil Annual Meeting

Agenda

ÅChairmanôs Introduction

ÅChief Executiveôs Review

ÅPresentation of the Annual Report for the year 

ended 31 March 2017 and the report of the auditor 

ÅQuestions from Shareholders

ÅResolutions

ÅClose and Afternoon Tea 

SKYCITY Convention Centre, 88 Federal Street, Auckland, on Thursday 24 August 2017 commencing at 2.30pm 
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ÅIndependent Director since 2007 and 

Chair since 2013 

ÅChair of the Board Nomination Committee 

and member of the Audit and Risk 

Committee

ÅChair of RetireAustralia

ÅNot up for re-election

Mark Tume

Chairman
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Marko Bogoievski

Director

ÅChief Executive of Infratil and on the Infratil 

Board since 2009

ÅMember of the Audit and Risk Committee

ÅChief Executive of the H.R.L. Morrison & Co 

group

ÅDirector of Trustpower and Longroad Energy 

ÅRetiring by rotation and up for re-election
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Alison Gerry

Director

ÅIndependent Director since 2014 

ÅChair of the Audit and Risk Committee and 

member of the Board Nomination Committee 

ÅDirector of Wellington International Airport

ÅNot up for re-election
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Paul Gough

Director

ÅIndependent Director since 2012

ÅMember of the Board Nomination Committee

ÅNot up for re-election 
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Humphry Rolleston

Director

ÅIndependent Director since 2006

ÅRetiring by rotation and up for re-election
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Peter Springford

Director

ÅAppointed as an Independent Director of the 

Company by the directors on 1 November 2016

ÅRetiring in accordance with the NZX Listing 

Rules and up for election



Infratil

Report of the Manager

Chief Executiveõs Review

2017 Annual Meeting
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ÅEBITDAF increased 12.4% on prior year to $519.5 million

ÅOver $500 million deployed in new areas during 2016/17

ÅThree core platforms now fully operational and likely to 

generate significant near term options to deploy capital

ïRenewable energy (NZ, Australia and the U.S.)

ïEldercare services

ïData infrastructure and connectivity

ÅTPW separation and Tilt demerger completed

ÅCareful deployment of capital has retained conservative 

balance sheet and future financial flexibility

ÅGrowth in earnings and future options not reflected in 

disappointing share performance through to 31 March 2017

2016/17 Year in review

Strong execution with new platforms set for future growth
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ÅStrong finish to the year delivered underlying EBITDAF of

$519.5 million, up $57.4 million (12.4%) on the prior year of 

$462.1 million

ÅOperating cash flow remained steady at $245 million  

ÅPortfolio reset saw significant capital deployment in new 

platforms:

ï Data Infrastructure (Canberra Data Centres $419 million); 

ï Student Accommodation (Australia National University $89 million); 

and 

ï US Renewables (Longroad Energy, $33 million)   

Å$143 million in Infrastructure Bonds raised in June 2017, 

replacing $66 million of maturing bonds

Å$700 million of cash and undrawn bank facilities remain on hand 

as at 18 August 2017 (after the disposal of Metlifecare on

11 April 2017)

Å Final dividend of 10cps, up 11% on the prior year 

2016/17 Financial review

Tailwinds in business performance and capital deployment
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2016/17 Shareholder returns

-6.8% total return for the 12 months ended 31 March 2017

Å Valuation uncertainty is at its 

highest at this stage of our 

investment cycle

- New platforms in new sectors 

and jurisdictions

- Higher proportion of 

development options and 

pipeline

- Regulatory uncertainty 

continues to affect renewable 

energy in Australia and the U.S.

Å 16.8% TSR to 31 March 2017 

since 1994

Å Total shareholder returns YTD 

for 2017/18 are +13.0% for 

the period to 22 August 2017
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