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Business Overview

& 2025+ pipeline 8.5 GW
A ~145 people

A Ownership: 40% IFT; 40% NZSF; 20%
Management

A Realized returns of 57% (ITD)
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US Renewables SAnnual Additions
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Without new federal climate legislation, expect wind, solar,

and storage market to be ~40 -45 GW per year
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Last 12 Months: Global Supply Disruption

Shipping Containers

Lithium prices make gains on high demand, tight supply

~—Lithium carbonate - CIF Asia ($/tonne) ~ Lithium carbonate - EXW China Battery ($/tonne)
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Data as of Sept. 17, 2021.
Source: S&P Global Market Intelligence

Inflation at 30 -year high; impacting project economics
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Note: all MW figures herein reference dc for PV, ac for Wind, and dc for storage nameplate capacity ENERGY
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