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Important
Information Infratil

The offer of Infrastructure Bonds by Infratil Limited (“Infratil”) described in this presentation is made in reliance upon the exclusion in
clause 19 of schedule 1 of the Financial Markets Conduct Act 2013 ("FMCA"). It is an offer of Infrastructure Bonds that have identical
rights, privileges, limitations and conditions (except for the interest rate and maturity date) as (1) Infratil's fixed rate bonds maturing on 15
September 2023, which have an interest rate of 5.25% per annum and which are currently quoted on the NZX Debt Market under the
ticker code IFT210; (2) Infratil's fixed rate bonds maturing on 15 June 2024, which have an interest rate of 5.50% per annum and which are
currently quoted on the NZX Debt Market under the ticker code IFT230; (3) Infratil's fixed rate bonds maturing on 15 December 2024,
which have an interest rate of 4.75% per annum and which are currently quoted on the NZX Debt Market under the ticker code IFT260;
(4) Infratil's fixed rate bonds maturing on 15 June 2025, which have an interest rate of 6.15% per annum and which are currently quoted on
the NZX Debt Market under the ticker code IFT250; (5) Infratil's fixed rate bonds maturing on 15 March 2026, which have an interest rate
of 3.35% per annum, and which are currently quoted on the NZX Debt Market under the ticker code IFT300; (6) Infratil's fixed rate bonds
maturing on 15 December 2026, which have an interest rate of 3.35% per annum and which are currently quoted on the NZX Debt Market
under the ticker code IFT280; (7) Infratil's fixed rate bonds maturing on 15 December 2027, which have an interest rate of 3.60% per
annum and which are currently quoted on the NZX Debt Market under the ticker code IFT310; (8) Infratil's bonds maturing on 15
December 2028, which have a current interest rate of 4.85% per annum (rate reset after five years on 15 December 2023) and which are
currently quoted on the NZX Debt Market under the ticker code IFT270; (9) Infratil's bonds maturing on 15 December 2029, which have a
current interest rate of 7.89% per annum (further rate reset on 15 December 2023 and annually thereafter) and which are currently quoted
on the NZX Debt Market under the ticker code IFTHC; and (10) Infratil's fixed rate bonds maturing on 15 June 2030, which have a current
interest rate of 5.93% per annum (rate reset on 15 June 2026) and which are currently quoted on the NZX Debt Market under the ticker
code IFT320, (together the "Quoted Bonds").

Accordingly, the Infrastructure Bonds are the same class as the Quoted Bonds for the purposes of the FMCA and the Financial Markets
Conduct Regulations 2014. Infratil is subject to a disclosure obligation that requires it to notify certain material information to NZX Limited
for the purpose of that information being made available to participants in the market and that information can be found by visiting
www.nzx.com/companies/IFT. The Quoted Bonds are the only debt securities of Infratil that are currently quoted and in the same class

as the Infrastructure Bonds that are being offered. Investors should look to the market price of the Quoted Bonds referred to above to
find out how the market assesses the returns and risk premium for those bonds.
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http://www.nzx.com/companies/IFT

Disclaimer

This presentation has been
prepared by Infratil Limited (NZ
company number 597366,

NZX:IFT; ASX:IFT) (Company).
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Infratil

Information

This presentation contains summary information about Infratil and its activities which is current only as at the date of this presentation. The information in this
presentation is of a general nature and does not purport to be complete nor does it contain all the information which a prospective investor may require in
evaluating a possible investment in Infratil or that would be required in a product disclosure statement, prospectus, or other disclosure document for the
purposes of the FMCA or the Corporations Act.

This presentation should be read in conjunction with Infratil's other periodic and continuous disclosure announcements released to NZX and ASX. No
information set out in this presentation will form the basis of any contract.

To the maximum extent permitted by law, the Company, its affiliates and each of their respective affiliates, related bodies corporate, directors, officers, partners,
employees and agents will not be liable (whether in tort (including negligence) or otherwise) to you or any other person in relation to this presentation.

Not financial product advice

This presentation is for information purposes only and is not financial, legal, tax, investment or other advice or a recommendation to acquire the Company’s
securities, and has been prepared without taking into account the objectives, financial situation or needs of prospective investors.

The Arranger, the Joint Lead Managers and their respective directors, officers, employees and agents:

(a) have not authorised or caused the issue of, or made any statement in, any part of this presentation;

(b) do not make any representation, recommendation or warranty, express or implied regarding the origin, validity, accuracy, adequacy, reasonableness or
completeness of, or any errors or omissions in, any information, statement or opinion contained in this presentation; and

(c) to the extent permitted by law, do not accept any responsibility or liability for this presentation or for any loss arising from this presentation or its contents or
otherwise arising in connection with the offer of Bonds.

This presentation does not constitute financial advice or a recommendation from the Arranger, any Joint Lead Manager or any of their respective directors,
officers, employees, agents or advisers to purchase, any Bonds. You must make your own independent investigation and assessment of the financial condition
and affairs of the Issuer before deciding whether or not to invest in the Bonds.

Future Performance

This presentation may contain certain “forward-looking statements” about the Company and the environment in which the Company operates, such as
indications of, and guidance on, future earnings, financial position and performance. Forward-looking information is inherently uncertain and subject to
contingencies outside of the Company’s control, and the Company gives no representation, warranty or assurance that actual outcomes or performance will not
materially differ from the forward-looking statements.

Non-GAAP Financial Information
All currency amounts are in New Zealand dollars unless stated otherwise. Infratil has a 31 March financial year end.

This presentation contains certain financial information and measures that are “non-GAAP financial information” under the FMA Guidance Note on disclosing
non-GAAP financial information, “non-IFRS financial information” under Regulatory Guide 230: ‘Disclosing non-IFRS financial information’ published by the
Australian Securities and Investments Commission (ASIC) and are not recognised under New Zealand equivalents to International Financial Reporting
Standards (NZ IFRS), Australian Accounting Standards (AAS) or International Financial Reporting Standards (IFRS). The non-IFRS/GAAP financial information
and financial measures include Proportionate EBITDAF, EBITDAF, EBITDA and independent valuations for asset values. The non-IFRS/GAAP financial
information and financial measures do not have a standardised meaning prescribed by the NZ IFRS, AAS or IFRS, should not be viewed in isolation and should
not be construed as an alternative to other financial measures determined in accordance with NZ IFRS, AAS or IFRS, and therefore, may not be comparable to
similarly titled measures presented by other entities. Although Infratil believes the non-IFRS/GAAP financial information and financial measures provide useful
information to users in measuring the financial performance and condition of Infratil, you are cautioned not to place undue reliance on any non-IFRS/GAAP
financial information or financial measures included in this presentation.

No part of this presentation may be reproduced or provided to any person or used for any other purpose.




Established

Overview

1994
Infratil is an
infrastructure Market Capitalisation’
Investor with
significant
Investments in $8.5b
Digital
Infrastructure, L N
Renewables,
Healthcare and
Airports 29 years

Listed on

NZX/ASX

Group Assets?

~$12b

After tax return4

18.6% p.a.

Managed by r

Infratil

Morrison &
Co

FY2023 Investment3

$1.4b
2024F EBITDAFS

$800-840m



Investment -
Approach Infrati

 Infratil invests in infrastructure businesses, targeting returns to shareholders of 11-15% p.a.
over the long-term

Our approach has
rem a| N ed « Our investment focus is on sectors and businesses with:
ConSIStent v’ strong defensive characteristics

. v' exposure to growth, driven by macroeconomic and industry tailwinds - “ideas that matter”
th rou g h m u Itl p I e v opportunities to reinvest and manufacture infrastructure at scale - “platforms”
mar ket CyCIeS « Our high conviction approach is currently focused on four “ideas that matter”

» Portfolio blends investments in lower risk cash generating businesses and higher risk and return growth
infrastructure platforms to meet target returns, and credit and liquidity metrics

» Active asset management and balance sheet flexibility key to managing risk and achieving returns,
requiring control or significant influence over the businesses Infratil invests in

 Infratil’s ability to position itself early in next generation infrastructure is a source of outperformance -
and we continue to scan for new “ideas that matter”

“Ideas
That Digital Renewables Healthcare Airports

Matter”

f Wy L



Targ et Returns Portfolio well positioned to deliver attractive returns to shareholders

Portfolio well

meet Infratil’s
target return of
11-15% per annum
at modest
gearing levels

Core

f Wiy L

Infratil

Portfolio

Core

pOS|t|0ned to Lower risk

Infratil

Expected Leverage Management Return to
Returns Assumptions Costs Shareholders
8-10% Average net
Per annum debt / total o
capital 30% at 1% of assets
o per annum
6% per annum 11-15%
+ + interest rate = = 2
per annum
Active asset management and balance sheet
flexibility are key to managing risk and
achieving returns
Portfolio composition Gearing Levels
Operating renewable generation As at As at

Established data centres $Mi||ions 31 March 2023 10 July 2023
One NZ? and Wellington Airport
Established retirement villages

Total net debt $724.6 $1,863.0
Data centres contracted and under construction Market value of equity $6,660.6 $8,510.2°
falooy ERRlgeses Total capital $7,385.2 $10,373.2
Gearing? 9.8% 18.0%

Future data centres and data connectivity
solutions

Renewable generation under construction and
future pipeline

Retirement villages under construction and future
pipeline

" Accumulated return to 31 March 2023 based on a closing share price of $9.20, the calculation assumes that shareholders reinvest dividends on the day they
are earned, and participate in any rights offerings; 280% of One NZ assumed to form part of the ‘Core’ segment, with the remainder in ‘Core Plus’
2 Gearing calculated Gearing calculated as total net debt / total capitalas total net debt / total capital



Portfolio -
CompOSI’[Ion » Infratil

Infratil remains
high conviction in
Digital
Infrastructure as
demonstrated by
recent
Investments into
One NZ and
Console Connect

Infratil’s Renewables
platform is expected to
become a more significant
component of the portfolio
as the current renewable
development businesses
mature

Infratil’s portfolio is heavily
weighted towards Core
assets which are the key
cash generating assets in

Infratil’s Portfolio

= Core Core Plus Development



Portfolio
Strategy N Infratil

« Long-term mega trends driving Infratil’'s chosen sectors of Digital Infrastructure, Renewables
and Healthcare are still early

Long-term mega
trends driving

L
I nfratll S Chosen  Infrastructure is less correlated with the general economy, particularly where backed by

i long-term mega trends, “ideas that matter”
sectors remain

» Further backed by long-term tailwinds for infrastructure investment, which continues to grow
rapidly, globally

« Attractive in inflationary environments, often with strong sustainability credentials

and are fu rther » Fastest growing alternative equity investment class. Private markets transactions continuing

at materially higher valuations than listed markets
enhanced by

Sustainable investment also growing rapidly, with Renewables in particular well-placed

complementary
global investment
tailwinds




Portfolio

Outlook

Infratil remains
well positioned
for capital
Investment at
attractive returns
to stakeholders
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Infratil

Our portfolio is performing well, despite global and local economic uncertainty, inflation and interest
rate headwinds

Infratil remains well positioned for capital investment at attractive returns to shareholders, while also
continuing to develop new, long-term opportunities, focused on ‘ideas that matter’

We have recently increased our stake in One NZ at a time when the business has strong trading
momentum, with further upside expected through its simplification initiatives

We continue to see near-term opportunities to make further investment into CDC Data Centres and
Longroad Energy, where since our results announcement we have seen strong demand signals for
capacity at CDC and additional clarification relating to the benefits of the Inflation Reduction Act for
Longroad

Infratil retains significant near-term value accretive investment opportunities and has maintained
balance sheet capacity and flexibility to address these opportunities

The recent announcement of strategic investment into Console Connect will add global
interconnectivity as a feature of the digital infrastructure platform

J “y‘f
117
Wz,
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Recent Transactions

e

Infratil has recently announced two investments into Digital Infrastructure

* Infratil completed the acquisition of
Brookfield's 49.95% stake in One NZ on
15 June

» The transaction is strategically and
financially compelling for Infratil
stakeholders

* ~100% ownership of One NZ strengthens
the cash generating core of Infratil and
enhances Infratil’s return profile

* While One NZ has made considerable
progress to date in transforming its
business there remains significant
momentum and upside to be realised

+ Continued investment into Digital
Infrastructure is a key investment
thematic for Infratil and we have
conviction that the long-term
fundamentals remain strong

Equity Raise

+ Alongside the announcement of Infratil's

increased stake in One NZ, a $850 million
equity raise was announced to fund the
One NZ transaction and to provide
liquidity for other growth opportunities.
Infratil ultimately raised $935 million
following oversubscriptions in the retail
offer

The $850 million equity raise was split
into a $750 million institutional placement
and a $100 million retail offer

The institutional placement was strongly
supported by both existing and new
investors in local and offshore markets

The retail offer was oversubscribed with
applications totalling $320 million from
27,983 eligible investors. Infratil elected to
accept $85 million of oversubscriptions in
the retail offer increasing the total
amount raised under the retail offer to
$185 million

Console Connect

* A strategic investment into Console
Connect was announced on 10 July

* Infratil will initially acquire an 80% stake in
Console Connect for US$160 million and
commit to investing a further US$295
million alongside HKT to accelerate growth
via marketing, R&D and new subsea cable
investment over a 2-year period

* Infratil will ultimately own between 60-80%
of Console Connect with HKT holding the
remainder

* This is a compelling investment for Infratil
as digital network infrastructure is
becoming increasingly important in
meeting exponential growth in global data
demand

« Completion of the acquisition is
conditional on telecommunication, foreign
investment regulatory approvals and
merger approvals in multiple jurisdictions.
Completion is currently expected by Q3

2024.
10
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Financial

Impact

Infratil FY2024 earnings guidance'
e FY2024 Proportionate EBITDAF? guidance range increased to $800-840 million,

FY2024 reflecting an increased contribution from One NZ
Pro po rtionate e Key guidance assumptions in relation to One NZ include:

- 2.5-month contribution from Infratil's existing 49.95% shareholding and a

EBITDAF 9.5-month contribution based on a 99.9% shareholding

- One NZ EBITDA of NZ$580 — $620 million (unchanged)

gu idance WaS e Other key guidance assumptions are unchanged, including:

- CDC Data Centres EBITDAF of A$260 — $270 million

updated pOSt the - Manawa Energy EBITDAF of $120 — $140 million

- Wellington Airport EBITDAF of $105 — $110 million

acqu iSition Of - Diagnostic Imaging EBITDAF of $180 — $220 million

- Contributions from Longroad Energy, Kao Data and RetireAustralia in line

O ne N Z with FY2023

- Renewables Platform EBITDAF loss of $50 million as newer platforms invest
in growth

- Forecast NZD/AUD 0.9162, NZD/USD 0.6585, NZD/EUR 0.6047, and
NZD/GBP 0.5344

e There is no contribution from Console Connect included in the FY24 guidance

T FY2024 guidance is based on Infratil management's current expectations and assumptions about the trading performance of Infratil's continuing operations and is
subject to risks and uncertainties, is dependent on prevailing market conditions continuing throughout the outlook period and assumes no major changes in the
composition of the Infratil investment portfolio. Trading performance and market conditions can and will change, which may materially affect the guidance set out above
2 Proportionate EBITDAF represents Infratil's share of the consolidated net earnings before interest, tax, depreciation, amortisation, financial derivative movements, 1
< revaluations, gains or losses on the sales of investments, and excludes acquisition and sale related transaction costs and International Portfolio Incentive Fees.
g W, e



Debt Capacity

& Facilities

Conservative
gearing level of
~18% post
completion of the
One NZ
transaction and the
recent equity raise

AR i

Debt Capacity & Facilities .

Liquidity ($Millions)

Infratil

Infratil has current available liquidity' of ~$1
billion which can be applied to support
portfolio growth platforms (including Console
Connect)

As at
31 March 2023

As at
10 July 2023

Net bank debt (cash) ($593.2) $5452¢ |nfratil's gearing as at 10 July 2023 is 18.0%2,
Infrastructure bonds $1,085.9 $1,085.9  below our 30% target but appropriate in the
Perpetual bonds $231.9 $2319  current environment
Total net debt $724.6 $1,863.0
Market value of equity $6,660.6 $8,510.23 The current Infras’Fr'ucture.Bond offer further
T " strengthens Infratil's funding positioning and

otal capital $7,385.2 $10,373.2 . i -
Gearing? i . will allow for the reduction of acquisition

ng e ' 7 bridge facilities secured to support the One

Infratil undrawn bank facilities $898.4 GBOOIE N AT N
100% subsidiaries cash $593.2 $154.8
Liquidity available’ $1,491.6 $10546° A potential refinancing of the IFT210s

Debt maturity profile ($m)*

600

500

400

300

200

100

0

maturing in Sept-23 may take place subject to
market conditions

W Bonds Bank Debt = Proposed Bond BIFT210 maturity

1 1
1 1
232

FY24 FY25 FY26 EX2¥, FY28 FY29 FY30 FY31 >FY32

" Available liquidity includes undrawn debt facilities and cash on hand, available liquidity also includes the proceeds from the retail raise; 2Gearing calculated
as total net debt / total capital; 3Market value of equity represents Infratil's market capitalisation on the 10t July 2023; “The debt maturity profile excludes 12
$400 million of bridge facilities entered into for the purpose of the acquisition of One NZ and includes $85 million of debt facility upsizes
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Key Terms of the Infrastructure Bonds (1/2)

Description of the Bonds

Initial Interest Rate

Indicative Issue Margin

Minimum Interest Rate

Bond Financial Covenant
(Liabilities to Assets Ratio)

Use of Proceeds

Credit Rating

Ranking of Infrastructure
Bonds

Infratil Limited (“Infratil”).
Unsecured, unsubordinated fixed rate bonds.
6 years, maturing 31 July 2029.

Up to $75 million (with the ability to accept oversubscriptions of up to an additional $75 million at Infratil's discretion).

The Infrastructure Bonds will pay a fixed rate of interest from the Issue Date until the Maturity Date.
The Interest Rate will be the greater of:

(a) the sum of the Issue Margin and the Base Rate determined on the Rate Set Date; and

(b) the Minimum Interest Rate.

2.25% to 2.40% per annum.

6.70% per annum.

Infratil has agreed for the benefit of Bondholders that, on the last day of each financial year and financial half-year of Infratil (and in
certain other circumstances), Borrowed Money Indebtedness of the Issuer Group (being Infratil and certain of its 100% owned
subsidiaries) will not exceed 50% of Tangible Assets of Infratil and its subsidiaries as at that date.

Infratil will use the net proceeds of the Offer for general corporate purposes, including to repay a portion of Infratil's existing bank
debt bridge facility put in place to fund the acquisition of One NZ.

It is expected that the Bonds will be quoted on the NZX Debt Market under the ticker code IFT330.

The Infrastructure Bonds will not be rated.

The Infrastructure Bonds are unsecured and unsubordinated debt obligations of Infratil. Infratil is a holding company with
investments in various companies. Bondholders have no claim against, or recourse to the assets of, any of those companies.

None. 14




Key Terms of the Infrastructure Bonds (2/2)

Interest Suspension and
Dividend Stopper

Interest Suspension Events

Issuer Early Redemption
Rights

Infratil may suspend the payment of interest where an Interest Suspension Event exists. If the payment of interest is suspended:

(a) interest will continue to accrue (without compounding) and will be paid by Infratil when the Interest Suspension Event ceases to
exist; and

(b) Infratil will not pay or make any distribution to shareholders or provide any financial assistance for the acquisition of shares in
Infratil.

In summary, an Interest Suspension Event may occur if:
(a) the interest payment would be likely to breach the solvency test in section 4 of the Companies Act 1993;

(b) the interest payment would be likely to result in a breach of the terms or conditions of other financial indebtedness incurred by
Infratil or certain of its subsidiaries; or

() the interest payment would be likely to result in a breach of any other legal obligation by Infratil or certain of its subsidiaries.

Infratil has the right to redeem all or some of the Infrastructure Bonds prior to the Maturity Date. Infratil may not exercise this right
if:

(a) an event of default under the Trust Deed exists; or

(b) the notice of early redemption is given at a time on or after the day falling 25 Business Days before the Maturity Date.

15
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Key Information and

Timeline e —

The Offer

Bookbuild process

NZX Firms, institutional investors and other
approved parties to be invited to participate in
the bookbuild process

No public pool

Minimum applications
$5,000 and multiples of $1,000 thereafter

Fees

Infratil will pay a firm brokerage fee of 1.00%
of the aggregate principal amount of
Infrastructure Bonds (such fee comprised of a
brokerage fee of 0.50% and a firm allocation
fee of 0.50%). Such amounts will be paid to
the Arranger who will distribute as
appropriate to primary market participants
and approved financial intermediaries

Arranger and Joint Lead Manager:
BNZ

Joint Lead Managers:
ANZ

Craigs Investment Partners
Forsyth Barr

Jarden

Pre-offer Announcement

Opening Date

Closing Date

Rate Set Date

Issue Date

Expected date of Quotation
on the NZX Debt Market

Interest Payment Dates

First Interest Payment Date

Maturity Date

r

Infratil

10 July 2023
17 July 2023

11.00am, 21 July 2023

21 July 2023

31 July 2023

1 August 2023

31 January, 30 April, 31 July and 31 October of each year until
and including the Maturity Date (commencing on 31 July
2023)

31 July 2023 for Interest to Original Subscriber purposes, no
interest payable. First interest payable 31 October 2023

31 July 2029

16
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Our approach

to sustainability

Sustainability is
Integrated into
our investment
approach - good
management of
ESG risks and
opportunities is
iInherently aligned
with value
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A Sustalnable

Vision

Credibility is
fundamental to
Infratil’'s ambition
to be a leader In
sustainable
Infrastructure
Investment

W it Irﬂv}ﬁ?ﬂ‘

Being transparent, collaborative and following recognised standards and frameworks are
key to delivering on our sustainability ambitions

Infratil has committed to setting a Science Based Targets initiative (‘'SBT/’) validated target
under the framework for financial institutions, and we expect our portfolio companies to
follow suit

+ Infratil is set to release its inaugural sustainability report in August which will include:

« Climate-related disclosures with reference to the Aotearoa New Zealand Climate
Standards (largely aligned with the TCFD framework)

» Emissions reporting in line with the GHG Protocol and Partnership for Carbon
Accounting Financials. All emissions associated with Infratil's portfolio will be reported
in Scope 3, Category 15 (investments).

» Climate targets in line with the SBTi framework for financial institutions, on a portfolio
coverage basis

« Infratil, and our Manager, Morrison & Co, both recently joined the initiative Climate
International (iCl), recognizing the benefits of collaboration and sharing insights with our

peers as we collectively seek to decarbonize our portfolios
N, PCAF

1“' ) SRt GREENHOUSE
mm PRl : TARGETs g GAS PROTOCOL
20

ITIOUS CORPORATE CLI




Portfolio

Composition

Infratil is a high
conviction
iInvestor with
established one.nz
positions in

thirteen

significant assets

||l KAO DATA

) Qscan

RHC

3

Infratil

CDC Data Centres is the largest privately owned and operated data centre business in Australia.
CDC operates 13 data centres, with a total built capacity of 268MW, across six campuses in
Sydney, Canberra, and New Zealand

An additional 42MW of capacity is under construction across three new facilities, including
CDC's first Melbourne data centre

One NZ is one of New Zealand's leading digital services and connectivity companies with 2.7
million connections to Consumer, SME and Enterprise customers

One NZ has an extensive national network and platform of spectrum, loT networks and fibre

Kao Data operates three data centres across London with a total built capacity of 177MW

Kao has recently announced plans to establish new 40MW data centre in Manchester

FortySouth is one of New Zealand's leading independent digital infrastructure partners with over
1,400 tower sites in its portfolio, covering 98% of New Zealand

20-year master services agreement with One NZ delivers long-term revenues, with commitment
by Fortysouth to deliver at least another 390 sites over next 10 years

Qscan operates over 76 clinics across Australia (NSW, QLD, SA, TAS, WA and ACT),
offering a full range of diagnostic medical imaging services including PET & CT imaging

RHCNZ is the largest diagnostic imaging service provider in New Zealand, operating
74 clinics across New Zealand

RHCNZ consists of Auckland Radiology, Bay Radiology, and Pacific Radiology

21



Portfolio F I-
Com pOSItIOn | Infratil

ret| re * RetireAustralia is the largest privately-held pure-play retirement operator in Australia with
‘ over 4,000 independent living units and apartments across 27 villages in NSW,
South Australia and Queensland

Infratil is a high

ConVICtlon J\N\N!\wk *  Owner and operator of 26 hydro power stations with a total installed capacity of 450MW
investor With IRV * Largest independent renewable energy generator in New Zealand

% australia

t bI - h d » Leading U.S. renewables developer, owner & operator, with an operating portfolio of over
eS a IS e 1.6GW's, pipeline in excess of 17.9GW's, providing services to 1.6GW's of operating assets, and
. A /Dx'OI“IQI‘OBd has over 1.27GW's of generation under construction
G
pOSItlonS |n SRS Longroad is aiming to deliver ~6GW of projects over calendar years 2023, 2024, 2025 and 2026,

requiring ~US$8 billion of capex

thlrteen * Pan-Asian renewables platform headquartered in Singapore and formed in July 2021
ENERGY 3.7GW wind, solar & storage development pipeline with 76MW in Philippines expected to being

Sig nificant assets construction imminently

* European renewables platform focussed on greenfield development, acquisitions and strategic
co-development opportunities across multiple markets
@ GALILEO : - g

*  9.1GW wind, solar & storage development pipeline with the goal of bringing 200MW of projects
to FID in FY2024

Minth  Established in 2022 to invest in the development of wind, solar and storage solutions across
Australia

* Nationally critical infrastructure asset servicing Wellington and central New Zealand with
\\\L\.\\\\‘i\“ 6 million passengers using the airport annually (pre-Covid)

o A : . : ;
W Significant non-aeronautical assets including Carpark, Hotel and Retail Park 22
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A V I : j Infratil
Asset Value
1) .
Val ue Of Infratll S ($ Millions) Stake Asset Value
CDC Data Centres 48.1% $3,660m * Asset values of Infratil's investments in CDC Data Centres,
1~ 1 Longroad Energy, Galileo, Qscan, RetireAustralia and
Su bSIdIarIeS and One NZ 99.9% $3,600m! RHCNZ Medical Imaging reflect Independent Valuations
. . Fortysouth 20.0% $208m as at 31 March 2023
aSSOCIateS IS Kao Data 39.9% $256m * Manawa Energy based on market price as at 30 June
d d . > 6792 2023 of $4.95
M E 51.1% 7
recor e In anawa =nersy ° m * One NZ based on equity value implied by $1,800 million

Longroad Energy 37.1% $1,186m acquisition price for 99.9% holding
Infratil does not commission independent valuations for its

T . .
Infratil’s financial .. won  sim .

X . other assets, which are presented at book value as at 31
Statements In Gurin Energy 95.0% $8m March 2023

Mint Renewables 73.0% 3m
i $ * Total assets exclude cash balances and other working

aCCO rd ance With RHCNZ Medical Imaging ~ 50.1% $512m capital balances at the corporate level
NZ I FRS Qscan Group 55.2% $371m
50.0% $432m

RetireAustralia

Wellington Airport 66.0% $667m
Infratil Property 100.0% $115m
Clearvision Ventures 100.0% $125m
Total $12,006m

" Reflects equity value implied by the acquisition purchase price 23
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